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Operation of SBIC program of America and its enlightenment

CHI Feng—ling' , PENG Chun—yan', SUN Qing— zhen®
(1. Chinese Academy of Science and Technology for Development, Beijing 100038, China;
2. The Party School Of CPC Jinan Municipal Committee, Shandong Jinan 250100, China)

Abstract: SBIC is one of PPP programs which are in good operation. For supporting innovation and development
of American small business, the program of SBIC have guided amount of social capital investing in small business
since it was carried out. The paper introduced the procedure of becoming a SBIC and administrative regulation of
SBIC program. And it summarized the characteristics of the program: strict system of examining and approving the
application, obvious leverage, flexible organizing structure, active enthusiasm and so on In the last, it put forward
some enlightenment for improving the efficiency of China’s fiscal fund for innovation.
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